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Abstract

Commodity derivatives markets require a specialized legal framework due to the distinctive nature of
derivative transactions and the complex risks associated with their operation. This article identifies four key
characteristics of the legal framework governing commodity derivatives markets: regulatory specificity, a risk-
management orientation, the interaction between state regulation and market mechanisms, and the need for
harmonization with international standards. Based on an analysis of these characteristics, the article proposes
several directions for improving Vietnam’s legal framework with a view to fostering a transparent, safe, and
sustainable commodity derivatives market.
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1.Pat van dé

Su phat trién cua thj trudng hang héa phai sinh gén lién v6i nhu cau quan tri rti ro gia ca trong
hoat ddng san xuat, kinh doanh hang hoéa. Theo T8 chiic Quéc té cac Uy ban Chiing khoan (I0SCO), thi
trudng hang hoa phai sinh thuc hién hai chic nang cét 16i xac dinh gia va phong ngura ri ro co ban
(I0SCO, 2023). Thi trudng hang hoa phai sinh vira mang ban chat clia hoat dong thuong mai hang héa,
vlra mang dac diém cla thi trudng tai chinh. Mot mat, déi tugng clia giao dich van la cac loai hang hoa
hitu hinh dugc giao dich trong nén kinh t&; mat khac, phuang thic giao dich, co ché ky quy, thanh todn
bu trl, quan tri vi thé va kiém soat rui ro lai mang nhiéu dac trung cda hoat dong tai chinh hién dai. Tai
Viét Nam, hoat déng mua ban hang héa qua S& Giao dich hang héa da dugc ghi nhan tur Luat Thuong
mai nam 2005’ va dugc hudng dan béi Nghi dinh s6 158/2006/ND-CP?, dugc stta déi, bé sung bai Nghi
dinh s6 51/2018/ND-CP3. Nam 2025, Nghi dinh 330/2025/ND-CP * vé thanh lap va hoat dong cta S&
giao dich hang héa trong Trung tam tai chinh quéc té tai Viét Nam dugc ban hanh va ap dung véi cac

1) Quéc héi (2005). Ludgt Thirong mai sé6 36/2005/QHI1. https://thuvienphapluat.vn/van-ban/Thuong-mai/Luat-Thuong-mai-2005-36-
2005-QH11-2633.aspx.

2) Chinh phu (2006). Nghi dinh s6 158/2006/ND-CP Quy dinh chi tiét Ludt Thirong mai vé hoat déng mua ban hang hod qua S¢ Giao dich
hang hoa. https://vanban.chinhphu.vn/default.aspx?pageid=27160&docid=19097.

3) Chinh phu (2018). Nghj dinh sé 51/2018/ND-CP Sira d6i, bé sung mét s6 diéu ciia Nghi dinh s6 158/2006/NP-CP ngay 28 thang 12 nam
2006 ciia Chinh phii quy dinh chi tiét Ludt thuong mai vé hoat dong mua ban hing héa qua Sé Giao dich hang héa. https://chinhphu.vn/
default.aspx?pageid=27160&docid=193409.

4) Chinh phu (2025). Nghi dinh vé thanh ldp va hoat dgng ciia sé giao dich hing héa trong trung tam tai chinh quéc té tai Viét Nam.
https://thuvienphapluat.vn/van-ban/Tai-chinh-nha-nuoc/Nghi-dinh-330-2025-ND-CP-thanh-lap-So-giao-dich-hang-hoa-trong-Trung-tam-
tai-chinh-quoc-te-tai-Viet-Nam-685640.aspx.

(*) Bai viét nay la san pham thuge nhiém vu cdp co s6: "Nhitng vdn dé Iy ludn va thiee tién vé co ché diéu chinh thi truong
hang hoa phai sinh ¢ Viét Nam", Vién Nha nudc va Phap ludt chu tri do ThS. Pham Thi Hién lam chu nhiém, nam 2026.
Email: phamhien0507@gmail.com.
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cht thé cé lién quan dén hoat ddng ctia Trung tam tai chinh qudc té tai Viét Nam. Hé théng phap luat
hién hanh mdéi chi quy dinh khung d6i véi hoat ddng mua ban hang héa qua S& Giao dich hang hda,
trong khi nhiéu van dé phat sinh trén thuc té chua dugc diéu chinh day da, dong bé. Hién nay, B6 Céng
Thuong dang xay dung ho sa du thao Luat Giao dich hang hoéa phai sinh nham giai quyét nhiing van
dé phap ly dat ra trong qua trinh van hanh thi trudng (Bé6 Cong Thuang, 2026). Theo dé, dat ra cac quy
dinh déi vai thi trudng giao dich hang héa phai sinh tai Viét Nam nhu: quy dinh vé sdn pham, phuong
thuc giao dich va cht thé tham gia thi trudng chua day du, chua phu hop véi thong 1€ quéc té; ha tang
thi trudng giao dich hang hoa phai sinh chua déng b, chua dap (ng yéu cau cua thi trudng hién dai;
quy dinh vé giao dich hang héa phai sinh cé yéu t6 nudc ngoai chua day da va chua theo kip yéu cau
héi nhap quéc té...

Trong béi canh do6, viéc nhan dién day du nhiing ddac trung clia phap luat diéu chinh thi trudng
hang héa phai sinh c6 y nghia quan trong ca vé phuong dién ly luan va thuc tién. Trong nghién ctu nay,
nhom tac gia sé lam ré nhitng dac trung quan trong cdia phap luat diéu chinh thj trudng hang hoéa phai
sinh, tir d6 cho thdy su khéc biét clia thi trudng nay so vdi thi trudng hang hoéa truyén théng. Viéc lam
rd6 nhirng dac trung d6 cling sé chi ra nhu cau phai tiép tuc hoan thién phap luat diéu chinh thi trudng
hang héa phai sinh dé dap ting duoc yéu cau phat trién ngay cang cao cua thi trudng nay.

2. No6i dung nghién ciu

2.1. Nhirng ddc trung cta phdp ludt diéu chinh thi truéng hang héa phdi sinh

2.1.1.Bdc trung vé tinh tich hop giita phdp ludt thuong mai va phdp ludt tai chinh

Méc du cac giao dich cda thi trudng hang héa phai sinh ¢ nguén géc tir hang hoa co 6, déi tugng
clia cac giao dich nay lai khdng phai la hang héa ma la cac hgp déng, cac cong cu tai chinh phat sinh tu
hang hoa ca s&. Chinh vi thé, phap luat diéu chinh thi trudng nay c6 dac thu la n6 vira mang ban chat
thuong mai hang héa va vira mang ban chat cua thi trudng tai chinh.

Xét vé ngudn goc phat sinh giao dich, cac giao dich trén thi trudng hang héa phai sinh dugc xac lap
dua trén diéu kién phai c6 cac loai hang héa cu thé (con goi la hang héa co s6) nhu: néng san, kim loai,
nhién liéu... Do d6, phéap luat phai diéu chinh cac quan hé phat sinh gan véi hoat dong thuong mai
hang héa nhu: quy dinh vé tiéu chudn hang héa ca s, quy dinh quyén va nghia vu clia cac bén trong
trong thuc hién giao dich, quy dinh vé cac néi dung lién quan t6i thuc hién hgp déng. Bén canh do, viéc
van hang thi trudng hang héa phai sinh con phu thuéc vao cac ca ché cda thi trudng tai chinh bsi no
ton tai cac hoat dong nhu ky quy, thanh toan bu trir, quan ly vi thé giao dich... ma vén la nhiing hoat
dong mang ban chat clia thi trudng tai chinh. Nhdm co ché nay khéng diéu chinh viéc giao nhan hang
héa thuc t&€ ma hudng tdi viéc dam bao kha nang thanh toan, han ché rdi ro giao dich, dam bao tinh
minh bach cda thi trudng. Do vay, néu nhu xac dinh thi trudng hang hoéa phai sinh chi la hinh thic mua
ban hang héa thi sé khong thé dam bao dugc cac hoat ddng cé tinh chat tai chinh nhu da phan tich.

Hon nira, muc tiéu cla thj trudng hang héa phai sinh la phong hé gid, phong ngua cac hoat dong
thao tung gia va duy tri su 6n dinh cla thi trudng hang hoa, tir d6 thuc day su phat trién cda thi trusng
mot cach minh bach va bén vimng. Va dé dam bao dugc nhiing muc tiéu dé thi trudng can phai duoc
van hanh theo ca ché kiém soét rdi ro hé théng, ddm bao tinh minh bach cda thi trudng. Pay la nhiing
dac trung cda thi trudng tai chinh va né lai dugc 4p dung déi véi thi trudng c6 nén tang tur hoat déng
thuong mai hang hoéa.

Khi tim hiéu vé Bo nguyén tac vé diéu tiét va giam sét thi trudng hang hoa phai sinh, ching téi nhan
thay rang cac nguyén tac vira dé cap dén tinh toan ven clia qua trinh hinh thanh gia hang héa, via
nhan manh dén cac yéu cau vé giam sat thi trudng, quan ly vi thé giao dich, minh bach théng tin va
quan tri rdi ro hé théng (I0SCO, 2023). Diéu d6 cho thdy tu duy vé thiét 1ap co ché diéu chinh thi truong
hang héa phai sinh la su két hgp gitta quan ly hoat ddng thuong mai va quan ly cac hoat dong tai chinh.

Mét thi trudng viia thé hién ban chat thuong mai hang héa vita c6 cac hoat ddng mang ban chat
tai chinh thi phép luat diéu chinh thi trudng dé cling phai dap (ng dugc ca hai yéu t6. Do do, phap
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luat diéu chinh thi trudng hang héa phai sinh la su két hgp cta phap luat thuong mai va phap luat
tai chinh.

2.1.2. Bdc trung vé tinh dinh hudng quan ly rdi ro

Thi trudng hang héa phai sinh c6 muc tiéu la phong ngtia rui ro vé su bién dong gia (Nguyén Thi
Thanh Tam, Nguyén Buc Ding, 2021). I0SCO (2023) xac dinh hd trg hoat dong quan tri rdi ro va bao
dam su van hanh 6n dinh cla thi trudng hang hoa vat chat la mot trong nhing chiic nang c6t 16i cha
thi trudng hang hoa phai sinh. Cac hogp dong phai sinh nhu hgp déng tuong lai, hgp déng quyén chon
va cac cong cu phai sinh tao ra ca ché chuyén giao rdi ro gia ca ti cht thé c6 nhu cau phong ngura rdi ro
sang ch( thé sdn sng chap nhan rui ro dé tim ki€ém Igi nhuan. Ca ché nay gilp cac chd thé tham gia thi
trudng vira tim ki€ém Igi nhuan vira c6 thé phong nguia rii ro vé bién dong gia. Do vay, phap luat diéu
chinh thi trudng hang héa phai sinh can dam bao nhan dién va kiém soat dugc cac rdi ro phat sinh tu
bién d6ng gia ca va cac hoat dong giao dich trén thi trudng nay.

Tinh dinh huéng quan ly rdi ro clia phap luat diéu chinh thi trudng hang hoéa phai sinh dugc thé
hién & nhiing co ché cha yéu sau:

Co ché ky quy bdt budc: Ca ché ky quy bat budc dugc thiét ké dé bao dadm kha nang cac bén thuc
hién nghia vu tai chinh va han ché nguy ca mat kha nang thanh toan trong trudng hop gia hang héa
bién dong manh. Muc tiéu clia ca ché nay la phong ngura rai ro ngay tu khi giao dich dugc xac lap thay
vi hudng t6i giai quyét tranh chap sau khi vi pham xay ra.

Co ché thanh todn bu tra: Co ché thanh toan bu trir c6 vai trd quan trong trong gidm thiéu rdi ro déi tac
ma phat sinh tir viec mét bén khéng thuc hién nghia vu thanh toan hoac nghia vu giao hang. T6 chiic Quéc
té cac Uy ban Chiing khoan (I0SCO, 2023) cho ring, trung tam thanh todn b tri can kiém soat cac rdi ro tin
dung théng qua mot hé thong ky quy hiéu qua dua trén viéc danh gia thudng xuyén cac rdi ro.

Co ché gidi han vi thé giao dich: Théng qua viéc gi6i han s6 lugng hop déng ma mét chd thé dugc phép
nam gil, ¢ quan quan ly c6 thé gidam thiéu kha nang mot nha dau tu hodc mét nhdm nha dau tu chi phdi
qua trinh hinh thanh gia hang hda. Kinh nghiém quéc té cho thdy gisdi han vi thé la moét céng cu dugc ap
dung phé bién. Tai Hoa Ky, Dao luat Commodity Exchange Act trao quyén cho Uy ban Giao dich Hang héa
Tuang lai Hoa Ky (CFTC) thiét 1ap cac gidi han vi thé déi véi nhiéu loai hgp dong hang héa phai sinh nham
ngan nglia hién tugng dau co qua muc va bao dam tinh toan ven cla thi trudng (CFTC, 2020).

Co ché gidm sdt thi trudng: Ngoai viéc kiém soat rdi ro clia tiing giao dich riéng I, phap luat diéu
chinh thi trudng hang hoéa phai sinh con hudng téi viéc phong ngura rai ro hé théng thong qua cac co
ché gidm sat thi trudng. I0SCO cho rang, giam sat thi trudng la mét trong nhiing co ché dugc st dung
dé dam bao tinh toan ven cla thi trudng va hoat ddng co trat tu cda thi trudng (I0SCO, 2023).Theo do,
T6 chiic nay dat ra nguyén tic vé giam sat thi trudng hang héa phai sinh la phai c6 khung phap ly viing
chac va ré rang, dam bao yéu té tuan thua va thuc thi phap luat.

Cé thé thay, phap luat diéu chinh thi trudng hang héa phai sinh dugc xay dung trén nén tang tu
duy quan ly rdi ro. Hau hét cac thiét ché phap ly quan trong cua thi trudng nay, tur ky quy, thanh toan
bu trl, giGi han vi thé dén giam sat thi trudng, déu hudng t6i muc tiéu nhan dién, kiém soét va phan bé
rdi ro. Chinh vi vay, tinh dinh hudng quan ly rdi ro khéng chila mét déac trung ctia phap luat diéu chinh
thi trudng hang héa phai sinh ma con la nguyén tac chi phoi qua trinh xay dung va hoan thién khung
phap ly déi véi thi trudng nay.

2.1.3. Tinh tdng cudng gidm sdt cua Nha nudc

Phép luat diéu chinh thi trudng hang héa phai sinh doi hoi mic d6 giam sat cao déi véi toan bo qua trinh
van hanh cua thi truang. Do ban chat cta thi trudng hang héa phai sinh vita mang tinh thuong mai hang
héa, viia mang dac trung cua thi trudng tai chinh nén cac giao dich trén thi trudng nay khéng chi déng vai
trd quan trong déi véi thi trudng hang héa vat chat that, ma no con tac déng tai thi trung tai chinh. Chinh
vi vay, khi thiét lap co ché diéu chinh phap luat déi véi thi trudng hang hoa phai sinh thi can xay dung mét
co ché giam sét chat ché, dam bao tinh cdng bang, minh bach va tinh toan ven cta thi trudng.
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Viéc xay dung cd ché giam sat cao khong c6 nghia la cac co quan quan ly nha nudc dugc trao quyén
can thiép khong gidi han. Qua trinh thuc hién hoat dong quan ly, giam sat cling phai dam bao ding quy
trinh va tuan tha phap luat. Déi véi thi trudng hang hoda phai sinh, thi truéng c6 cac hoat dong thuong
mai tai chinh dién ra lién tuc va s6i déng thi hoat dong giam sat phai dam bao tinh lién tuc nham phat
hién sém cac ddu hiéu vi pham, ngan ngtra dugc rdi ro hé théng. Theo d6, cac hoat ddng hau kiém don
thuan khé c6 thé dap Uing yéu cau ma doi hoi phai xay dung mé hinh gidm sat phu hgp. Theo cach tiép
can nay, I0SCO da chira rang cac cd quan quan ly can dugc trao tham quyén dé thu thap d liéu, giam sat
thi trudng va phat hién thao ting nham dam bao tinh toan ven cua thi trudng (I0SCO, 2023).

Clng can thay rang, viéc tang cudng hoat dong giam sat la yéu té khach quan duya trén ddc trung
cua thi trudng hang hoa phai sinh. Tuy nhién, dé giam sat hiéu qua va thuc day phat trién thi trudng
mot cach bén viing, thi doi hoi phai xay dung ca ché gidam sat chat ché, minh bach va phu hgp véi sy
phat trién cda thi trudng cling nhu su phat trién clia khoa hoc cdng nghé.

2.1.4. Tinh héi nhdp va quéc té héa

Tinh hoi nhap va quéc té hoa la mét dac trung ndi bat ctia phap luat diéu chinh thi trudng hang héa
phai sinh, phan anh xu huéng phat trién ctia mét thi trudng cé pham vi hoat déng vuat ra ngoai bién
gidi qudc gia do thi trudng nay gan lién vai su luu chuyén xuyén bién gigi ctia hang hoa, dong vén va
cac chl thé tham gia thi trudng. Gia cla nhiéu loai hang hda ca s& nhu diu tho, vang, ca phé, cao su
hay ltia mi dugc hinh thanh trén céac s& giao dich quoc té va c6 tac dong truc ti€p dén hoat déng giao
dich tai nhiéu qudc gia. Do d6, khuén khé phap luat diéu chinh thi trudng hang héa phai sinh can bao
dam kha nang tuong thich véi cac chudn muc va thong 1é qudc té€ nham tao diéu kién cho hoat déng
giao dich xuyén bién gi6i va han ché rui ro phat sinh tir su khac biét gilra cac hé thong phap luat.

Hoat déng giao dich hang héa phai sinh dugc thuc hién théng qua cac s& giao dich, t6 chuc thanh
toan bu trlr, cac trung tdm tai chinh quéc té. Trong bdi canh do, viéc giam sat thi trudng khéng thé chi
dua trén pham vi quyén tai phan clia tiing quoc gia ma doi héi ca ché chia sé théng tin, ho trg diéu tra
va phéi hgp thuc thi phap luat gitta cac co quan quan ly. I0SCO coi hgp tac quoc té la mét trong nhiing
diéu kién can thiét dé xt ly hiéu qua cac hanh vi thao tung xuyén bién gidi va bdo dam tinh toan ven
cla thi trudng hang hoéa phai sinh toan cau (I0SCO, 2023).

Hién nay, Viét Nam dang trong qua trinh xay dung Dy thao Luat giao dich hang héa phai sinh. Du
thao t& trinh vé chinh sach clia Du an luat cling dua ra cac danh gia, phan tich lién quan dén viéc can
phai xay dung mét khung phép ly diéu chinh linh vuc nay phu hop véi thong 1é quéc té nham phat
trién déng bo cac loai thi trudng va thac day hoi nhap quéc té (B6 Cong Thuang, 2026).

Thuc tién thi trudng hang hoa phai sinh cling cho thdy nhu cau vé lién thong giao dich gilta cac s&
giao dich hang hoa trén thé gidi (trong d6 c6 SG giao dich hang héa Viét Nam - MXV) la rat 1én (Thoi
béo Tai chinh Viét Nam, 2021). D6 d06, viéc xay dung co ché diéu chinh phap luat can phai dap ting yéu
cau vé tinh hoi nhap va tiém can véi cac xu huéng qudc té.

2.2. Ham y déi véi viéc hoan thién phdp ludt vé thi trudng hang héa phdi sinh & Viét Nam

Trén co s& nhiing dac trung da phan tich, c6 thé rat ra mot s6 ham y déi véi qua trinh hoan thién
phap luat vé thi trudng hang héa phai sinh & Viét Nam nhu sau:

Trudc hét, can tiép can xay dung phap luat vé thi trudng hang héa phai sinh theo hudng diéu chinh
mot thi trudng cé tinh chat tai chinh. Vi ban chat clia thi trudng nay vita mang tinh thuong mai hang
héa, vlia co dac trung cua thi trudng tai chinh. Trong khi d6, diéu chinh thi trudng hang héa phai sinh &
Viét Nam hién nay vé co ban can ct vao Luat Thuong mai 2005 va cac van ban hudng dan. Nhiing van
ban nay chu yéu diéu chinh cac hoat déng giao dich hang hoa qua s& giao dich hang hoa. Diéu nay
chua dam bao dugc nhu cau diéu chinh cac quan hé thuang mai phai sinh ngay cang phc tap va c6
dac trung clia thi trudng tai chinh. Do do, phap luat vé thi truéng hang héa phai sinh cling can phai co
nhimng diéu chinh d&€ phu hgp va thich (ing vdi su thay ddi ctia cac hoat dong giao dich cu thé.

Thir hai, xay dung co ché diéu chinh phap luat déi véi thi trudng hang hda phai sinh can dat yéu t6 quan ly
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rdi ro lam trong tdm va xuyén suét. Diéu nay la xuat phat tir muc tiéu clia thi trudng hang hoéa phai sinh la thuc
hién chuic nang “phong hé gia” (hedging). Theo dé, cac giao dich trén thi trudng nay sé gitip cac doanh nghiép
tranh dugc cac rai ro bién déng gia ca hang hda, 6n dinh chi phi va 6n dinh hoat dong san xuéat kinh doanh.
Phap luat khong chi nham kiém soat rui ro phat sinh trong qué trinh van hanh thi trudng ma con phai tao diéu
kién dé cac chu thé tham gia thi trudng cé thé st dung cac cdng cu phai sinh mét cach hiéu qua.

Phap luat hién hanh clia Viét Nam chua cé quy dinh day dd va phu hgp vé dia vi phap ly, ca ché té chic
va co ché hoat dong cia Trung tam thanh toan bu tri. Theo d6 chua bao dam thuc hién hiéu qua cac chirc
nang quan ly ky quy, quan ly vi thé, thuc hién thanh toan bu trir va kiém soat rdi ro thanh toan trén thi
truong, dac biét trong trudng hop thanh vién mat kha nang thanh toan (Bé Céng Thuong, 2026). Biéu nay
cling xuat phat tir viéc chua xac dinh rd su quan trong clia yéu to quan ly rdi ro trong xay dung phap luat.

Tha ba, hoan thién phap luat diéu chinh thi trudng hang hoa phai sinh & Viét Nam hién nay can dam
bado tdng cudng nang luc giam sat va nang luc thuc thi phap luat. Su gia tang vé khéi lugng va téc do
giao dich trén thi trudng hang héa phai sinh thong qua cac nén tang dién ti dat ra yéu cau nang cao
nang lyc clla co quan quan ly trong viéc gidm sat, phat hién va xt ly kip thai cac hanh vi vi pham. Do
do6, phap luat can tiing budc chuyén tir mé hinh quan ly ch yéu dua trén hau kiém sang mé hinh giam
sat chu dong dua trén d liéu giao dich theo thai gian thuc. Bén canh cac quy dinh vé ché d6 bao cao,
c6ng bé thong tin va chia sé dit liéu gilta cac ca quan quan ly, can nghién cliu xay dung co ché giam sat
céac vi thé giao dich I6n va canh bao sém déi vai cac dau hiéu thao ting hodc mat én dinh thi trudng,
dong thoi tang cudng nang luc diéu tra va xt ly cac hanh vi gian 1an trén thi trudng hang héa phai sinh.
Cac S& Giao dich hang héa cling can dugc nang cao nang luc giam sat giao dich, quan ly thanh vién
va phéi hop véi ca quan quan ly nha nudc nham bao dam tinh minh bach va toan ven cda thi truong.

Cudi cung, viéc hoan thién phap luat vé thi trudng hang héa phai sinh can dap (ing cac yéu cau hdi nhap
kinh t&€ qudc té va su lién thong ngay cang I6n cla thi trudng hang hoa phai sinh. Thuc tién cho thay hoat
déng giao dich hang hoa phai sinh ngay cang mang tinh xuyén bién gidi, trong khi nhiéu hgp déng dugc
giao dich taiViét Nam c6 mai lién hé truc ti€p véi cac sé giao dich hang hda quéc té. Vi vay, bén canh yéu cau
quan ly trong nudc, khuén khé phap luat can bado dam su tuong thich can thiét véi cac chuan muc va thong
[& quoc té vé quan tri rdi ro, cdng bé théng tin, thanh toan bu trir va giam sat thi trudng.

3. Két luan

Trong qua trinh tiép tuc xay dung va hoan thién phap luat vé diéu chinh thi trudng hang héa phai
sinh & Viét Nam, can thdy rang thi trudng nay mang ban chat kép, vira c6 yéu t6 thuong mai hang héa
vlia 6 yéu t6 clia thi trudng tai chinh. Tur dé dét ra yéu cau vé viéc xay dung phap luat phai dam bao
tinh tdng cudng giam sat va nhan manh yéu cau kiém soat rui ro nhu la nguyén tac trong tam. Viéc
xay dung mét khuén khé phép ly phu hop sé gép phan thic day thi trudng ngay cang phat trién va
hoi nhap quéc té mot cach manh mé. Nghién ctu nay chi tap trung vao viéc xac dinh cac dac trung
cta phép luat, cdc ndi dung khac nhu mé hinh co quan quan ly, phan dinh thdm quyén, chd thé thi
trudng... sé dugc tiép tuc nghién cru & cac ndi dung khac.
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