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Abstract

Thisarticleanalyzesthelegalregulations ondigital currencyin several countries and draws lessons for Vietnam.
Many nations have established legal frameworks to regulate digital currency. For instance, the United States and
the European Union focus on transaction monitoring and anti-money laundering measures, while countries such
as Singapore and Japan have adopted flexible regulatory mechanisms to foster financial innovation. Drawing
from these experiences, the article suggests that Vietnam should develop a clear legal framework that balances
risk control with innovation encouragement, ensuring financial security while leveraging the benefits of digital
currency.
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1.Dat van dé

Tién ky thuat s6, chdng han nhu Bitcoin va Ethereum da trd thanh mot phan quan trong cta hé
théng tai chinh toan cau, véi von hda thi trudng vugt qua 1 nghin ty USD trong nhiing nam gan day'.
Chuing cung cép cac giao dich phi tap trung, khéng bién gidi va thudng an danh, tao ra ca co hoi va
thach thuc cho cac quy dinh tai chinh hién hanh [10]. Su phat trién nhanh chéng cda tién ky thuat sé
doi hoi cac chinh phu phai xay dung khung phap ly dé quan ly rdi ro nhu rda tién, trén thué va bao vé
ngudi tiéu dung, déng thai thiac ddy déi méi.

Bai viét tap trung vao viéc phan tich quy dinh phap luat tién ky thuat s6 & Hoa Ky, Nhat Ban,
Singapore va Lién minh Chau Au (EU), d6ng thai rit ra bai hoc cho Viét Nam khi nudc ta dang xay dung
khung phap ly, v6i ké hoach hoan thanh vao nam 2025.

2. N6i dung nghién ciu

2.1. Quy dinh phdp ludt vé tién ky thudt s6 @ mét sé quéc gia

2.1.1. Quy dinh phdp ludt & Hoa Ky

Hoa Ky khéng coi tién ky thuat sé la tién té hgp phéap, nhung cho phép st dung va giao dich trong
cac giao dich tu nhan. Cuc Thué vu (Internal Revenue Service - IRS) coi ching nhu tai san, nghia la
cac giao dich phai chiu thué lgi nhuan vén2. Mang lugi Phat hién toi pham tai chinh (Financial Crimes
Enforcement Network - FinCEN) yéu cau doanh nghiép xur ly tién ky thuat s6 dang ky la doanh nghiép
dich vu tién té (money services businesses - MSB) va tuan thu luat chéng rla tién?.

1) CoinMarketCap, Todays Cryptocurrency Prices by Market Cap (tam dich: Gid tién dién tir hém nay theo vén héa thi treong),ngudn:
https://coinmarketcap.com/, truy cap ngay 17/3/2025.

2) IRS, Notice 2014-21,ngudn: https://www.irs.gov/irb/2014-16 IRB#NOTICE 2014-21, truy cap ngay 17/3/2025.

3) Financial Crimes Enforcement Network, Small Entity Compliance Guide (tam dich: Hwéng dén tudn thii cho t6 chirc nhé), ngudn:
https://www.fincen.gov/sites/default/files/shared/BOI_Small Compliance Guide.v1.1-FINAL.pdf, truy cap ngay 18/3/2025.
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Uy ban Ching khoan va San giao dich (Securities and Exchange Commission - SEC) xac dinh xem
mot so tién ky thuat s6 hodc phat hanh ma thong bao ban dau (Initial Coin Offering - ICO) ¢ phai la
ching khoan hay khong, dua trén Bai ki€ém tra Howey*. Néu dugc phan loai la chiing khoan, ching
phai tuan thi cac yéu cau dang ky. Uy ban Giao dich Hang héa Tuong lai (Commodity Futures Trading
Commission - CFTC) coi Bitcoin va cac tién ky thuat sé khac nhu hang héa, giam sat cac hgp déng
tuong lai va tuy chon’.

Khung phap ly ctia Hoa Ky véi nhiéu co quan tham gia, dac biét trong viéc phan loai tai san ky thuat
8. SEC da thuc hién nhiéu hanh dong thuc thi, chang han nhu cao budc Coinbase vé ban chiing khoan
khong dang ky vao nam 20236,

2.1.2. Quy dinh phdp lugt & Nhat Ban

Nhat Ban la mot trong nhiing quoc gia dau tién cdng nhan Bitcoin la phuong thic thanh toan
hgp phép, theo Luat Dich vu thanh toan (Payment services Act — PSA) nam 20177. Theo luat nay, tién
ky thuat s6 khéong dugc xem la tién phap dinh nhung dugc cong nhan la mét tai san tai chinh, c6 thé
st dung dé thanh toan hang hoa va dich vu [2]. D€ dam béo su giam sat chat ché, Co quan Dich vu
Tai chinh (Financial Services Agency - FSA) yéu cau cac san giao dich dang ky hoat déng va tuan thu
cac tiéu chuan nghiém ngat, bao gém: chéng rla tién (anti-money laundering - AML) va chéng tai
trg khiing bé (countering the financing of terrorism - CFT), bao vé khach hang, quan ly tai san riéng
biét, bdo cdo tai chinh dinh ky?. Bén canh d6, Nhat Ban cé mot khung phap ly riéng biét dé quan ly
stablecoin - cac dong tién ky thuat s6 dugc gan véi mét tai san co ban nhu USD hodc Yén Nhat. Luat
Dich vu thanh toén stta dé6i nam 2022 yéu cau cac té chiic phat hanh stablecoin phai dugc cap phép
va chiu su giam sat clia FSA®, nham dam bao su én dinh va han ché rui ro gian 1an. Ngoai ra, Nhat Ban
cling ¢6 Luat vé Coéng cu tai chinh va giao dich (Financial Instruments and Exchange Act - FIEA)'®, ap
dung cho mét s6 loai tién ky thuat s co tinh chat giéng chiing khoan, chdng han nhu ma théng bao
bdo mat (security tokens).

Cach tiép can ctia Nhat Ban gitip tao ra mét méi trudng giao dich tién ky thuat s6 an toan va minh bach.
Nha& cac quy dinh ré rang, Nhat Ban trg thanh mot trong nhing thi trudng tién ky thuat s6 I6n nhat thé gidi,
véi nhiéu san giao dich uy tin nhu BitFlyer, Coincheck, Liquid hoat ddng manh mé. Tuy nhién, khung phap
ly nghiém ngét cling khién mét s6 doanh nghiép gap khé khan trong viéc tuan tha. Mot sé san giao dich
quéc t€, nhu Binance, da phai diéu chinh hoat déng dé phu hgp véi yéu ciu ctia FSA.

2.1.3. Quy dinh phdp ludt & Singapore

Singapore da dinh vi minh nhu mét trung tam FinTech, véi Co quan Tién té Singapore (Monetary
Authority of Singapore - MAS) ban hanh hudng dan cho nha cung cap dich vu tién ky thuat so, tap
trung vao chéng ra tién va tai trg khing bé. MAS yéu cau cac doanh nghiép tuan thi cac bién phap
biét khach hang (know your customer - KYC) va bao céo giao dich dang ngg, dong thdi cung cap moi

4) U.S. Securities and Exchange Commission, Framework for “Investment Contract” Analysis of Digital Assets (tam dich: Khung phdan
tich “Hop dong dau tw” cho tai san ky thudt s6), ngudn: https://www.sec.gov/about/divisions-offices/division-corporation-finance/frame-
work-investment-contract-analysis-digital-assets, truy cap ngay 20/3/2025.

5) CFTC, A CFTC Primer on Virtual Currencies (tam dich: Tai liéu huong dan ciia CFTC vé tién té do), nguén: https://www.cftc.gov/sites/
default/files/idc/groups/public/documents/file/labcftc_primercurrencies100417.pdf, truy cap ngay 20/3/2025.

6) U.S. Securities and Exchange Commission, SEC Charges Coinbase for Operating as an Unregistered Securities Exchange, Broker, and
Clearing Agency (tam dich: SEC bugc t6i Coinbase vi hoat dong nhu mét san giao dich chirng khodan, nha méi giéi va co quan thanh toan
but trir chiea déng ky), ngudn: https://www.sec.gov/newsroom/press-releases/2023-102, truy cap ngay 20/3/2025.

7) Transatlantic Law International (2024), Japan Update: Fintech Laws and Regulations 2024 (tam dich: Cdp nhdt Nhdt Ban: Ludt va
quy dinh Fintech 2024), ngudn: https://www.transatlanticlaw.com/content/japan-update-fintech-laws-and-regulations-2024/, truy cip ngay
20/3/2025.

8) Stevens Center for Innovation in Finance (2023), 50-State Review of Cryptocurrency and Blockchain Regulation (tam dich: Danh gia
quy dinh vé tién dién tir va blockchain tai 50 bang), https://stevenscenter.wharton.upenn.edu/publications-50-state-review/, truy cap ngay
20/3/2025.

9) Transatlantic Law International, tldd.

10) Financial Services Agency, Financial Instruments and Exchange Act (tam dich: Ludt Cong cu tai chinh va giao dich), https://www.fsa.
go.jp/en/policy/fiel/index.html, truy cap ngay 26/3/2025.
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trudng thi nghiém quy dinh (regulatory sandbox) dé cac cdng ty FinTech thdr nghiém san pham cla
ho dudi su gidm sat''.

MAS chiu trach nhiém ban hanh cac chinh sach va giam sat hoat dong lién quan dén tai san ky thuat
s6. Trong d¢6, Luat Dich vu thanh toan (Payment services Act - PSA) nam 2019 dong vai trd quan trong
trong viéc quan ly cac giao dich tai san ky thuat s6'2. Luat nay yéu cau cac san giao dich tién dién tu,
dich vu luu ky va cac don vi cung cép giai phap thanh toan lién quan dén tién ky thuat sé phai tuan tha
cac tiéu chudn vé an toan tai chinh, minh bach va chéng rtia tién. Doanh nghiép hoat déng trong linh
vuc nay bat budc phai dang ky gidy phép véi MAS va chiu su gidm sat chit ché dé dam bao tinh hop
phap trong giao dich.

Ngoai PSA, Luat Ching khoan va Hop déng Tuang lai (Securities and Futures Act - SFA)™ ciing c6
vai trd quan trong trong viéc diéu chinh céc tai san ky thuat s6 mang tinh chat ching khoan. Cac ma
thong bao bao mat (security tokens) — nhimng tai san c6 dac diém gidng cd phiéu hodc trai phi€u phai
tuan thu quy dinh cia SFA, bao gobm cac yéu cau vé cong bé thong tin, bao vé nha dau tu va giao dich
thong qua cac nén tang dugc cap phép. Diéu nay giup tao ra mot hé thong quan ly chét ché nhung van
hé trg d6i mdi, gilp cac cdng ty cdng nghé tai chinh (FinTech) phat trién manh mé trong maéi trudng
phap ly ré rang.

Vé chinh sach thué, Singapore 4p dung co ché mién thué thu nhap vén (capital gains tax) d6i véi cac
nha dau tu ca nhan, tic la ngudi mua ban tién dién t& khong phai tra thué trén Igi nhuan thu dugc'.
Tuy nhién, cac cdng ty kinh doanh tién ky thuat s6 van c6 thé chiu thué gia tri gia ting (GST) néu cung
cap dich vu thuong mai cé lién quan™. Biéu nay gitp khuyén khich hoat déng dau tu vao tai san ky
thuat s6 nhung van dam bao su quan ly d6i vai cac doanh nghiép cung cap dich vu tién dién tu.

Chinh sach phap ly ré rang va c&i md cla Singapore da gilp qudc gia nay trd thanh diém dén hap
dan cho cac san giao dich I6n nhu Crypto.com, Binance, Coinbase. Viéc c6 mét khung phap ly minh
bach gilp tao niém tin cho cac nha dau tu va doanh nghiép khi hoat déng tai day. Tuy nhién, dé bao vé
nha dau tu nho &, MAS cling siét chat cac quy dinh vé quang cdo tién dién t& nham tranh nhiing hanh
vi ltra déo hodc dau ca khong kiém soét.

2.1.4. Quy dinh phdp ludt & Lién minh Chéu Au

Lién minh Chau Au (EU) dang tiing budc xay dung mot khung phap ly toan dién nhdm quan ly tién
ky thuat s6 va cac dich vu tai san ky thuat s6 [9]. Trong béi canh thi trudng tai chinh sé phat trién nhanh
choéng, EU nhan thay su can thiét ctia mét hé théng quan ly thong nhat, dam bao su minh bach va an
toan cho cac giao dich lién quan dén tién ky thuat s6 [8]. M6t trong nhiing sang kién quan trong nhat
cla EU trong linh vuc nay la Quy dinh thi trudng tai san ky thuat s6 (Markets in crypto-assets Regulation
- MiCA), dugc dé xuat vao nam 2020 va chinh thic dugc Nghi vién Chau Au théng qua vao nam 202316,
Day la b6 quy tac phap ly dau tién ctia EU nham diéu chinh thi trudng tién ky thuat sé trén toan khai,

11) MAS (2024), Guidelines to Notice PSNO2 on Prevention of Money Laundering and Countering the Financing of Terrorism - Digital
Payment Token Service (tam dich: Huéng dan Théng bao PSNO2 vé phong chéng riva tién va chong tdi tro cho khiing bé - Dich vu to-
ken thanh todn ky thudt s6), ngudn: https://www.mas.gov.sg/-/media/mas-media-library/regulation/guidelines/amld/guidelines-to-notice-
psn02-on-aml-and-cft---dpt/guidelines-to-psn02-dated-2-april-2024.pdf, truy cap ngay 23/3/2025.

12) Singapore Statutes Online, Payment Services Act 2019 (tam dich: Ludt Dich vu thanh todn 2019), ngudn: https://sso.agc.gov.sg//Act/
PSA2019, truy cap ngay 28/3/2025.

13) Singapore Statutes Online, Securities and Futures Act 2001 (tam dich: Ludt Chirng khodn va hop dong twong lai 2001), ngudn: https:/
sso.agc.gov.sg/act/sfa2001, truy cap ngay 28/32025.

14) Koinly (2024), Crypto Tax Free Countries 2025 (tam dich: Cdc quoc gia mién thué tién dién tir 2025), ngudn: https:/koinly.io/blog/
crypto-tax-free-countries/, truy cap ngay 28/3/2025.

15) Inland Revenue Authority of Singapore, Digital Payment Tokens (tam dich: Token Thanh todn Ky thudt s6), ngudn: https://www.iras.
gov.sg/taxes/goods-services-tax-(gst)/specific-business-sectors/digital-payment-tokens, truy cap ngay 29/3/2025.

16) EU (2023), Regulation (EU) 2023/1114 of the European Parliament and of the Council of 31 May 2023 on markets in crypto-assets,
and amending Regulations (EU) No 1093/2010 and (EU) No 1095/2010 and Directives 2013/36/EU and (EU) 2019/1937 (Text with EEA
relevance) (tam dich: Quy dinh (EU) 2023/1114 ciia Nghi vién Chdau Au va Hpi dong vao ngay 31 thang 5 nam 2023 vé thi trieong tai san
tién dién tir, va sira doi cc Quy dinh (EU) S6 1093/2010 va (EU) S6 1095/2010 va céc Chi thi 2013/36/EU va (EU) 2019/1937 (Vin ban ¢é
lién quan dén Khu viee Kinh té Chau Au)), ngudn: https://eur-lex.europa.eu/eli/reg/2023/1114/0j/eng, truy cap ngay 24/3/2025.
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vGi muc tiéu tao ra mot khung phap ly théng nhat cho tat ca cac quéc gia thanh vién, bao vé nha dau
tu khoi rai ro lién quan dén tién ky thuat s6, giam thiéu nguy co rlra tién va tai trg khiing bé, dong thai
dam bao su 6n dinh tai chinh, dac biét la véi cac loai tai san s6 ¢ gia tri Ién nhu stablecoin [1].

MiCA ap dung déi vai tat ca cac t6 chiic cung cap dich vu tai san ky thuat s6, bao gébm san giao dich,
nha phat hanh stablecoin va cac don vi cung cap dich vu luu ky. Cac quy dinh trong MiCA yéu cau cac
t6 chiic nay phai dang ky va chiu su gidm séat clia co quan tai chinh thudc tiing quéc gia thanh vién EU.
Déc biét, EU rat cha trong dén stablecoin - cac loai tién ky thuat s6 dugc bao chiing bang tai san thuc
hoac dugc gan véi gia tri cla mot dong tién phéap dinh. Theo MICA, cac té chuc phat hanh stablecoin
phai dap Ung cac yéu cau nghiém ngat nhu tai san bao ching phai cé ty 1& 1:1 va dugc luu trit trong
cac té chic tai chinh dang tin cay, cung cap bao cao tai chinh dinh ky d€ ddm bao tinh minh bach trong
hoat déng va dap Ung yéu cau vé thanh khodn nham dam bdo ngudi dung cé thé rut tién bat ci luc
nao. Nhiing bién phap nay nham han ché rui ro pha san hodc mat giad dot ngét cuia stablecoin, bao vé
loi ich cGla ngudi dung va ddm bao tinh 6n dinh clia hé théng tai chinh.

Ngoai MiCA, EU cling da stra d6i Chi thi Chéng ruia tién (Anti-money laundering Directive - AMLD)"”
dé mé& rong pham vi 4p dung ddi véi cac nha cung cap dich vu tai san ky thuat s6. Theo dd, cac san
giao dich tién ky thuat s6 va nha cung cap vi ky thuat s6 phai thuc hién cac bién phap biét khach hang
(know your customer - KYC), bao cdo cac giao dich dang ngd Ién ca quan giam sat tai chinh quéc gia
va hogp tac véi cac co quan quan ly dé diéu tra cac hoat dong bat hgp phép lién quan dén tién ky thuat
s8. Cac bién phap nay gilp EU tang cudng kiém soét cac dong tién ky thuat s6 va gidm thiéu nguy co
tién ky thuat s6 bi st dung cho cac muc dich bat hgp phap.

Bén canh viéc quan ly thi trudng tién ky thuat s6, EU cing dang nghién cttu phat trién dong euro
ky thuat s6 (Central Bank digital currency - CBDC) do Ngan hang Trung uong Chau Au (European
Central Bank - ECB) phat hanh'®. Déng euro ky thuat s6 sé déng vai trd nhu mét phuong tién thanh
toan sé chinh thuec, gitp tang cudng tinh minh bach va én dinh cta hé théng tai chinh [4],[6]. Viéc
phat trién dong euro ky thuat s6 1a mot phan trong chién lugc dai han ctia EU nhdm canh tranh vai
cac loai tién ky thuat s6 tu nhan va dam bao su kiém soat ctia chinh pha déi véi hé théng tai chinh
s6 3], [5].

Méc du MiCA va cac quy dinh lién quan mang lai nhiéu lgi ich cho thi trudng tién ky thuat sé tai EU,
van con mot s6 thach thic can dugc gidi quyét. Viéc thuc thi quy dinh tai tiing quéc gia thanh vién co
thé gap kho khan do su khac biét vé hé théng phép ly va co ché giam sat. Mot s6 doanh nghiép tién
ky thuat sé lo ngai rang quy dinh qua chit ché c6 thé lam gidm tinh canh tranh va han ché sy déi mai
trong linh vuc nay [7]. EU can tiép tuc hop tac véi cac té chic tai chinh quéc té€ dé dam bao tinh nhat
quan trong quan ly tién ky thuat sé trén toan cau.

2.2. Bai hoc kinh nghiém cho Viét Nam

Viét Nam hién chua cong nhan tién ky thuat sé la phuong tién thanh toan hgp phap va ciling chua
c6 khung phép ly cu thé dé quan ly linh vuc nay. Diéu nay dan dén su khong chdc chén cho cac ca nhan
va doanh nghiép tham gia thi trudng, cling nhu dat ra thach thuc trong viéc kiém soat cac rai ro lién
quan, bao gém ruia tién, gian lan tai chinh va bao vé quyén Igi nha dau tu. Tuy nhién, véi téc dé phat
trién nhanh chdng cua tién ky thuat sé, viéc xay dung mot hé théng phap ly phu hop la diéu can thiét
dé tan dung lgi ich ctia cdng nghé mai, dong thai gidm thiéu rui ro tiém an.

17) EU (2018), Directive (EU) 2018/843 of the European Parliament and of the Council of 30 May 2018 amending Directive (EU) 2015/849
on the prevention of the use of the financial system for the purposes of money laundering or terrorist financing, and amending Directives
2009/138/EC and 2013/36/EU (Text with EEA relevance) (tam dich: Chi thi (EU) 2018/843 ciia Nghi vién Chau Au va Héi d&ng vao ngay
30 thang 5 nam 2018 sira doi Chi thi (EU) 2015/849 vé viéc phong ngira viéc sir dung hé théng tai chinh cho muc dich rira tién hodc tai tro
cho khiing bé, va sita doi cac Chi thi 2009/138/EC va 2013/36/EU (Vén ban ¢6 lién quan dén Khu viee Kinh té Chau Au)), ngudn: https://
eur-lex.europa.eu/legal-content/ EN/TXT/?uri=CELEX%3A32018L0843, truy cap ngay 24/3/2025.

18) European Central Bank, Digital euro (tam dich: Euro ky thudt s6), ngudn: https://www.ecb.curopa.cu/euro/digital_euro/html/index.
en.html, truy cap ngay 29/3/2025.
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T kinh nghiém cla cac quéc gia da xay dung khung phap ly cho tién ky thuat s6, Viéet Nam cé
thé hoc hdi mot s6 cach tiép can hiéu qua. Trudce hét, tir Singapore, Viét Nam ¢6 thé 4p dung mé hinh
can bang gilra d6i mdi va quan ly bang cach thiét Iap moéi trudng thir nghiém quy dinh (regulatory
sandbox). Cach ti€p can nay giup cac doanh nghiép FinTech th nghiém san pham clia ho trong mot
khéng gian c6 kiém soat, cho phép chinh pht giam sat va diéu chinh kip thai ma van thic ddy sang tao
trong linh vuc tai chinh ky thuat sé.

Nhat Ban la mét trong nhiing quéc gia tién phong trong viéc hgp phéap hoa tién ky thuat so6 véi
khung phap ly ré rang, trong dé tién ky thuat sé dugc cong nhan la tai san va cac san giao dich phai
dang ky vaéi co quan quan ly. Diéu nay khéng chi dam bao tinh minh bach cla thi trudng ma con bao
vé quyén Igi clia nha dau tu. Viét Nam c6 thé xem xét mé hinh nay dé tao ra mot hé théng phap ly 6n
dinh va dang tin cay, dong thai thuc day niém tin clia cac doanh nghiép va ngudi dung vao thi truéng
tién ky thuat s6.

Tai Hoa Ky, viéc quan ly tién ky thuat s6 dugc thuc hién théng qua nhiéu co quan khac nhau, moi
ca quan chiju trach nhiém giam sat mét khia canh cu thé. Chéng han, Uy ban Chuing khodn va San giao
dich Hoa Ky (SEC) kiém soat cac loai tién ky thuat s6 dugc coi la chiing khoan, Co quan Quan ly Giao
dich Hang héa Tuong lai (CFTC) giam sat tién ky thuat sé nhu hang héa, trong khi Cuc Thué vu (IRS) ap
dung chinh sach thué déi vai cac giao dich lién quan. Cach tiép can nay gitip dam bao rang moi khia
canh cta tién ky thuat s6, tir thué, quan ly chiing khoan dén chéng rira tién, déu dugc giam sat chat
ché. Viet Nam c6 thé nghién ctiiu mé hinh nay dé dadm bao su phan céng trach nhiém rd rang gilta cac
€0 quan quan ly, tranh chéng chéo hoac bo sét trong qua trinh thuc thi.

Cudi cung, Viét Nam c6 thé hoc hdi tir EU trong viéc xay dung khung phap ly chung mang tinh khu
vuc. Quy dinh MiCA cta EU thé hién su phéi hop gilia cac quéc gia thanh vién dé tao ra mét hé théng
quy dinh théng nhat cho tién ky thuat sé, giup thi trudng hoat ddng minh bach va én dinh hon. Viét
Nam c6 thé tham khao mé hinh nay dé€ phéi hgp vai cac nudc ASEAN trong viéc thiét lap cac tiéu chuén
chung, tao méi trudng thuan lgi cho su phat trién cda nganh tién ky thuat sé trong khu vuc.

Véi ké hoach hoan thién khung phap ly vao nam 2025, Viét Nam c6 co hdi quan trong dé hoc hoi
tur cac qudc gia di trudc, nham xay dung mot hé théng quan ly hiéu qua. Mot khung phap Iy ré rang
khéng chi gitip bao vé ngudi tiéu dung ma con gép phan thuc ddy déi mai va tao dong luc phat trién
cho nganh céng nghiép tién ky thuat sé trong nudc.

3. Két luan

Su phat trién nhanh chéng cda tién ky thuat s6 trén thé gidi dat ra yéu cau cdp thiét doi véi cac
qudc gia trong viéc xay dung khung phap ly phu hgp. Hoa Ky, Nhat Ban, Singapore va Lién minh Chau
Au da c6 nhiing céch ti€p can khac nhau, phan anh su can bang gilra quan ly rdi ro va thac day déi
mai. Nhirng mé hinh nay mang lai nhiéu bai hoc gia tri cho Viét Nam, khi nudc ta dang trong qua trinh
nghién ctu va xay dung hanh lang phap ly cho tién ky thuat s6.

Kinh nghiém quéc té cho thay, mét hé théng quy dinh hiéu qua can dam bao ba yéu t6 c6t 16i: tinh
minh bach, kha nang kiém soat rii ro va tao diéu kién thuan Igi cho di mai. Viét Nam c6 thé hoc hai tur
Singapore trong viéc thiét lap moi truong thir nghiém quy dinh (regulatory sandbox), tir Nhat Ban vai
khung phap ly ré rang gitp bao vé nha dau tu, tr Hoa Ky véi mé hinh quan ly da co quan, va tir EU véi
cach tiép can phéi hgp cap khu vuc.

Viéc xay dung khung phap ly cho tién ky thuat sé tai Viéet Nam khéng chi nhdm gidm thiéu rdi ro
nhu rira tién, gian 1an tai chinh hay bao vé ngudi tiéu dung, ma con la co hoi dé thic day nganh cong
nghé tai chinh (FinTech) phét trién, thu hat dau tu va tdng cudng tinh canh tranh cia nén kinh té s6. Vi
k& hoach hoan thién vao nam 2025, Viét Nam c6 ca héi tan dung nhimng kinh nghiém quéc té dé thiét
lap mét hé théng quan ly phu hgp, dap tng ca yéu ciu giam sat 1an nhu cau phét trién cda thi trudng
tién ky thuat s6.
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3. Két luan
Viéc nghién ctiu kinh nghiém |ap phap cla cac qudc gia co trinh d6 phét trién cao trong quan ly
chat luogng va ATTP ludn la van dé quan tam cla cac quéc gia dang phat trién, trong d6 c6 Viét Nam.
Lién bang Nga c6 hinh thic cau tric nha nudc lién bang, tuy nhién, hé théng phap luat dugc xay
dung trén nén tang dong ho luat xa hoi chd nghia tuoeng déng vai Viét Nam, nén viéc tham khao kinh
nghiém lap phép cla céc nha lap phap Lién bang Nga sé gép phan lam phong phu kién thic ly luan vé
lap phap cho ching ta, dac biét 1a kinh nghiém lap phap trong linh vuc quan ly chat lugng thuc pham
va dadm bao ATTP cho nhan dan.
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